Questions for Guided Reading 1 - Answer Key

1. Name three places you can cash your paycheck.

at o business, bank, or credit union

2. List three things your pay stub tells you.

- how much money yow eawrned
- the time, ov pawy beriod, yow awre getting paid for
- what taxes or other money has been taken out of yowr pay

3. How is your take-home pay, or net pay, calculated?

aross bay minuy taxes ond benefity costy

4. What does the government do with money you pay for FICA?
bay for Social Security and Medicowre brogramy

5. What information does a W-2 provide?

how muchy money yow ecwned duwving the yeowr and how
much way taken out of youwr bay for taxes

6. What do you use a W-2 for?

to-file taxes with the Internal Revenue Sevvice (IRS)
ond some states
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